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6WUHHW�DUW�HW�SDWULP RLQH

�/ HV�LQWHUYHQWLRQV�DXSUÑV�GX�MHXQH�SXEOLF�DYDLHQW�SRXU�REMHFWLIV�O
LGHQWLILFDWLRQ�GH�O
DQFLHQQH�DEED\H�G
$QLDQH
HW�OD�GÎ FRXYHUWH�GH�VRQ�KLVWRLUH��OD�IDPLOLDULVDWLRQ�DYHF�OHV�FRQWUDLQWHV�OLÎ HV�Ê�OD�SUDWLTXH�GX�VWUHHW�DUW�HW�OD
FRPSUÎ KHQVLRQ�GH�O
RULJLQH�GH�FHWWH�SUDWLTXH��( OOHV�RQW�SHUPLV�OD�UHQFRQWUH�GHV�MHXQHV�DYHF�GHV�VWUHHW�DUWLVWV
HW�OD�SURGXFWLRQ�G
– XYUHV�FROOHFWLYHV�
�/ 
DFWLRQ�V
HVW�DUWLFXOÎ H�HQ�� �WHPSV��/ D�SUHPLÑUH�Î WDSH�FRQVLVWDLW�Ê�SUÎ SDUHU��DYHF�OHV�JURXSHV�FRQFHUQÎ V��OHXU
YHQXH�Ê�O
DQFLHQQH�DEED\H�G
$QLDQH��( OOH�D�Î WÎ �O
RFFDVLRQ�G
DERUGHU�O
KLVWRLUH�SÎ QLWHQWLDLUH�GX�OLHX�SRXU�XQH
SUHPLÑUH�DSSURFKH�GH�FH�YDVWH�VXMHW��&HOD�D�Î JDOHPHQW�SHUPLV�GH�GÎ ILQLU�OHV�XQLYHUV�JUDSKLTXHV�Ê�PRELOLVHU
SRXU�WUDLWHU�GH�FH�VXMHW���OHV�Î OÑYHV�GH�OD�FODVVH�GH��ÑPH+ �GX�FROOÑJH�/ R�7UHQWDQHO�GH�* LJQDF�RQW�VÎ OHFWLRQQÎ �
SDUPL�XQH�OLVWH�SUÎ Î WDEOLH��GHX[ �VWUHHW�DUWLVWV�GRQW�O
HVWKÎ WLTXH�UÎ SRQGDLW�DX�VXMHW��&H�VRQW�OHV�DUWLVWHV�. 8 52
HW�0 $5$�TXL�RQW�Î WÎ �UHWHQXV�SRXU�UHQFRQWUHU�OHV�SDUWLFLSDQWV�HW�DQLPHU�O
DWHOLHU�G
LQLWLDWLRQ�GH�OD�VHFRQGH
Î WDSH�GX�SURMHW��
�8 Q�VHFRQG�WHPSV�GH�GÎ FRXYHUWH�GH�O
DUW�XUEDLQ�V
HVW�GÎ URXOÎ �GLUHFWHPHQW�VXU�OH�VLWH�GH�O
DQFLHQQH�DEED\H
G
$QLDQH�$ILQ�GH�GÎ YHORSSHU�OD�WKÎ PDWLTXH�GX�VWUHHW�DUW�Ê�WUDYHUV�XQ�H[ HPSOH�FRQFUHW��OHV�SDUWLFLSDQWV�RQW
VXLYL�XQH�YLVLWH�JXLGÎ H�GX�PRQXPHQW��( Q�SDUDOOÑOH�GH�FHV�YLVLWHV��FH�VRQW�. 8 52 �HW�0 $5$��OHV�GHX[ �DUWLVWHV
VÎ OHFWLRQQÎ V��TXL�RQW�DQLPÎ �OHV�VHVVLRQV�G
LQLWLDWLRQ�DX�VWUHHW�DUW��

�/ D�WKÎ PDWLTXH�GH�OD�UXH�HW�GHV�DUWV�JUDSKLTXHV�TXL�\ �VRQW�OLÎ V�IDLW�Î FKR�DX[ �QRPEUHXVHV�LQWHUYHQWLRQV�GH
VWUHHW�DUW� D\DQW� PDUTXÎ � OHV� PXUV� GH� O
DQFLHQQH� DEED\H� G
$QLDQH�� / H� 6HUYLFH� 3DWULPRLQH� GH� OD
&RPPXQDXWÎ � GH� FRPPXQHV� 9DOOÎ H� GH� O
+ Î UDXOW� D� GRQF� FKRLVL� GH� V
LPSOLTXHU� GDQV� OH� SURMHW� k3UHQRQV
SODFHy�Ê�WUDYHUV�VRQ�VHUYLFH�Î GXFDWLI��/ 
REMHFWLI�Î WDQW�GH�IDLUH�GÎ FRXYULU�DX�MHXQH�SXEOLF�FH�OLHX�GDQV�OHTXHO
SDWULPRLQH�HW�JUDII�FRH[ LVWHQW�HW�GLDORJXHQW�

�/ HV�� � �HW�� � �IÎ YULHU�� ��� ��HQYLURQ��� �� HQIDQWV�HW�DGROHVFHQWV�GH�OD�YDOOÎ H�GH�O
+ Î UDXOW�VH�VRQW�UHQGXV�Ê�$QLDQH�SRXU
XQH�LPPHUVLRQ�GDQV�OH�l �PXOWLYHUV�z�GH�O
DQFLHQQH�DEED\H�
/ D� YLVLWH� JXLGÎ H�� GRQQDQW� DFFÑV� Ê� GHV� HVSDFHV� KDELWXHOOHPHQW� LQDFFHVVLEOHV�� Î WDLW� O
RFFDVLRQ� G
DSSUÎ KHQGHU� Ê� OD� IRLV
O
KLVWRLUH�GX�VWUHHW�DUW��O
KLVWRLUH�GH�O
DEE\H�HW�OH�OLHQ�Î WURLW�TXL�D�SX�VH�WLVVHU�HQWUH�OHV�GHX[ �DX�ILO�GHV�DQQÎ HV�
�/ 
LQLWLDWLRQ�D�SHUPLV�TXDQW�Ê�HOOH��G
DERUGHU�OH�WUDYDLO�PXUDO�HW�OHV�FRQWUDLQWHV�TXL�\ �VRQW�OLÎ HV�JUÈFH�DX�VXSSRUW�FXELTXH
SURSRVDQW�TXDWUH�IDFHV�YHUWLFDOHV�GLVSRQLEOH�SRXU�OD�FUÎ DWLRQ��( Q�DPRQW�GH�FHW�DWHOLHU��. 8 52 �HW�0 $5$�RQW�SURFÎ GÎ �Ê
OD�VÎ OHFWLRQ�G
XQH�SDOHWWH�FKURPDWLTXH�HW�Ê�OD�SUÎ SDUDWLRQ�GH�SODQFKHV�G
LQVSLUDWLRQ�SRXU�DFFRPSDJQHU�OHV�MHXQHV�GDQV
OHXU�GÎ PDUFKH�G
H[ SUHVVLRQ�SODVWLTXH��/ HV�SDUWLFLSDQWV�RQW�DORUV�SX�SXLVHU�GDQV�FHV�UHVVRXUFHV�HW�GDQV�OHV�LQIRUPDWLRQV
IRXUQLHV�HQ�FODVVHV�SRXU�H[ SULPHU�OHXU�UHVVHQWL�YLV�Ê�YLV�GHV�TXHVWLRQV�DXWRXU�GH�OD�MXVWLFH�SRXU�OHV�PLQHXUV�HW�GH�VRQ
Î YROXWLRQ��GHV�QRWLRQV�GH�OLEHUWÎ ��G
HQIHUPHPHQW��GH�GURLW��HWF�{ �
� / 
DFFXPXODWLRQ� GHV� UHSUÎ VHQWDWLRQV� LQGLYLGXHOOHV� GHV� WKÑPHV� OLÎ V� Ê� OD� SÎ ULRGH� SÎ QLWHQWLDLUH� GH� O
DQFLHQQH� DEED\H
G
$QLDQH� D� DLQVL� GRQQÎ � QDLVVDQFH� Ê� �� – XYUHV� FROOHFWLYHV�� / D� YDORULVDWLRQ� G
XQ� WUDYDLO� DUWLVWLTXH� SDVVDQW� SDU� VD
SUÎ VHQWDWLRQ�DX�SXEOLF��OH�UÎ VXOWDW�GX�WUDYDLO�DFFRPSOL�SDU�OHV�MHXQHV�YRXV�HVW�SUÎ VHQWÎ �DXMRXUG
KXL��/ 
– XYUH�FROOHFWLYH
TXH�YRXV�SRXYH] �REVHUYHU�LFL�D�Î WÎ �UÎ DOLVÎ H�SDU�OHV�MHXQHV�GHV�FHQWUHV�G
DFFXHLO�SÎ ULVFRODLUHV�GH�SOXVLHXUV�FRPPXQHV
GX�WHUULWRLUH��
�/ 
$ / $( �GH�* LJQDF��9LFWRU�&����0 DU\D�%�&�5����0 DULXV�,�* ����-RKDÔQD�* ����-HDQQH�)����&ODUD�* ��HW�/ RXLV�5��DFFRPSDJQÎ V
SDU�. HYLQ�' ��/ H�SØOH�DGRV�G
$QLDQH���1LFRODV�7����&DSXFLQH�/ �* ����* DLD�' �)����&KDUOLQH�1� + ����$QDÔV�8 ����/ XFLH�%����1LQH
0 �� �� / RUÎ QD�7�� ��0 DWK\V�3�� �� / DO\ �&��HW�,GULVV�* ��DFFRPSDJQÎ �SDU�6WHSKDQ�7�� / H�VHUYLFH�MHXQHVVH�GH�6DLQW�SDUJRLUH��
( WKDQ�5����-XOHV�7����/ RXLV�%����,QQD�2 ����&KORÎ �* ����0 LOD�7����/ \D�3��HW�/ \ORX�3��DFFRPSDJQÎ V�SDU�5HEHFFD�%��/ D�PDLVRQ
GHV�MHXQHV�GH�* LJQDF��6DLQW�$QGUÎ �GH�6DQJRQLV

&HW�Î OÎ PHQW�IDLW�SDUWLH�G
XQ�HQVHPEOH�GH� �� SURGXFWLRQV�SUÎ VHQWÎ HV�GDQV�3XÎ FKDERQ��3RXU�GÎ FRXYULU�OH�WUDYDLO�GHV
DXWUHV�MHXQHV�GX�WHUULWRLUH��UHQGH] �YRXV�3ODFH�GX�0 RQXPHQW�

/ 
DVVRFLDWLRQ�/ LQH8 S�SRXU�VRQ�DFFRPSDJQHPHQW�
. XUR�HW�0 DUD�SRXU�OHXU�LPSOLFDWLRQ�GDQV�OH�SURMHW�HW�OHXU�SÎ GDJRJLTXH�SRXU�JXLGHU�OHV�Î OÑYHV�GDQV�OHXU�FUÎ DWLRQ

/ 
Î TXLSH�GX�FROOÑJH�0 D[ �5RXTXHWWH�GH�6DLQW�$QGUÎ �GH�6DQJRQLV��GX�FROOÑJH�/ R�7UHQWDQHO�GH�* LJQDF��GX�O\FÎ H�6LPRQH�9HLO�GH�* LJQDF�DLQVL�TX
DX[ �DFFXHLOV�SÎ ULVFRODLUHV�SRXU�DYRLU�UÎ SRQGX�Ê
QRWUH�SURSRVLWLRQ�HW�SDUWLFLSÎ �Ê�FH�SURMHW�

7RXV�OHV�VHUYLFHV�GH�OD�&&9+ �LPSOLTXÎ V��HW�QRWDPPHQW�OH�VHUYLFH�MHXQHVVH�HVW�VSRUW�SRXU�QRXV�DYRLU�FRQYLÎ �Ê�SDUWLFLSHU�DX�SURMHW�l �3UHQRQV�SODFH�z��OH�VHUYLFH�%ÈWLPHQWV�,QIUD�SRXU�DYRLU�UHQGX
SRVVLEOH�OD�UÎ DOLVDWLRQ�GHV�VXSSRUWV�GH�SHLQWXUH�HW�OH�VHUYLFH�0 R\HQV�JÎ QÎ UDX[ �SRXU�DYRLU�SHUPLV�O
H[ SRVLWLRQ�GH�FHV�VWUXFWXUHV�
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